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2/;:C;6094(>;G(04/9:/2(942(95(>952(621740NC23(.2824.04=(94(672(4;6C52(9B(672(3062(;4.(063
;517;29:9=01;:(8962460;:,(E6(?0::(495>;::G(041:C.2(2K1;/;6094(9B(650;:(65241723,(-(B02:.(2/;:C;6094(528956
?0::(C3C;::G(<2(C32.(69(04B95>(;(8:;4404=(.2103094(P852J.2625>04;6094(2/;:C;6094Q(<C6(1;4(;:39(<2
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<G(;(.2/2:9825(;8890462.(;517;29:9=01;:(85;16012(<2B952(;4G(.2103094(94(672(8:;4404=(;88:01;6094(03
6;F24,(R72(243C04=(;517;29:9=01;:(528956(?0::(422.(69(236;<:037(672(30=40B01;412(9B(672(3062(;4.(672
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>;G(;:39(<2(19430.252.(?9567G(9B(194325/;6094,(EB(;517;29:9=01;:(3;B2=C;5.3(.9(859/2(421233;5GL
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[5;423
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.C504=(063(194365C16094,(Y2(?9C:.(67252B952(.5;?(672(;88:01;46W3(;66246094(69(672(52NC052>246(?06704
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?33J5/?4J6/;76/B>;<B?/4I:B>;/45/?4J6?L/;3/A6/?655M/B5/;76L/7BG6/B55<I6@/;7B;/;76/:6BJ/:6943@/H39/>B9
:B9J/<56/485;6B@/3H/A648=/B/NBI/B5/4;/45/83O/4;/O3<?@/A6/A6;O668/P/B8@/Q/BI/O768/AB>J=93<8@
83456/?6G6?5/B96/?3O69K/,76/764=7;/3H/;76/>B9/:B9J/AB99469/45/B>;<B??L/RI/74=7M/O74>7/O3<?@/A6
B>>6:;BA?6/H93I/B/83456/:348;/3H/G46O/B8@/;7696H396/573<?@/83;/96S<496/H<9;769/>38@4;43848=K

-49/T<B?4;L

13II68;5/A6?3O/O4;7/96=B9@/;3/B49/S<B?4;LK/U<9;769/>?B94H4>B;438/45/53<=7;/96=B9@48=/B::93B>7/;3/;76
B49/S<B?4;L/B55655I68;/38/O7L/VAB56?486V/B49/S<B?4;L/45/O3956/;7B8/VO4;7/@6G6?3:I68;V/B49/S<B?4;L/B;
96>6:;39/?3>B;4385/W566/>3II68;5/A6?3OXK/,76/B::?4>B;438/O4??/965<?;/48/B/86;/48>96B56/3H/CRP/>B9
:B9J48=/5:B>65M/39/EYZ/>B9/:B9J48=/5:B>65/B;/;76/><9968;/,Y/A<548655/>B9/:B9JK
/
,76/H3??3O48=/48H39IB;438/OB5/5<AI4;;6@/O4;7/96=B9@/;3/B49/S<B?4;L[

\//]6B;793O/-49:39;/.;@M/&39;7698/0694I6;69/0B9J48=/̂;<@465/-49/T<B?4;L/-55655I68;M/AL/-+%1/2_
.;@K/B8@/)4>B9@3D-%-/.;@/H39/]-./@B;6@/̂6:;6IA69/CZREK
/
,76/:93:356@/@6G6?3:I68;/45/O4;748/;76/@6>?B96@/-T+-/B8@/48/B8/B96B/;7B;/45/:93ABA?L/6̀>66@48=
;76/%<93:6B8/28438/?4I4;/GB?<6/H39/B88<B?/I6B8/84;93=68/@43̀4@6/W&*CDaZKZ/I=bIEXK/,76/B49/S<B?4;L
B55655I68;/7B5/<56@/U%-/&*C/AB56?486/@B;B/WU%-/D/B55655I68;/;3/B??3O/H<??/9<8OBL/B?;69B;438
@<948=/6B5;69?L/3:69B;4385X/H39/CZRYM/O74>7/45/B?53/O768/;76/>B9/:B9J5/B96/48@4>B;6@/;3/A6
3:69B;438B?K/,76/U%-/AB56?486/:?B8848=/B::?4>B;438/7B5/A668/96H<56@K
/
13II68;5/O4;7/96=B9@/;3/B49/S<B?4;L/:93G4@6@/A6?3O/:94IB94?L/96?B;65/;3/;76/6I455438/>38;94A<;438
H93I/;76/:93:356@/@6G6?3:I68;/38?LK/%I4554385/>3854@696@/48>?<@6/>B9/:B9J/6I4554385/>B?><?B;6@

B693@93I6/A6H396/696>;48=/B/>9B86/48/>?356/:93̀4I4;L/;3/B8/B693@93I6K/,745//45//6̀/:?B486@/H<9;769
48/-@G4>6/&3;6/aM/V19B865/B8@/*;769/1385;9<>;438/(55<65V/WBGB4?BA?6/B;/7;;:[bbOOOKB3BK39=K<Jb:3?4>L
5BH6=<B9@48=K7;IXK

&-,̂ /W%8/)3<;6X

,76/:93:356@/@6G6?3:I68;/7B5/A668/6̀BI486@/H93I/B/;6>784>B?/5BH6=<B9@48=/B5:6>;/B8@/@365/83;
>38H?4>;/O4;7/3<9/5BH6=<B9@48=/>94;694BK/->>39@48=?LM/&-,̂ /W%8/)3<;6X/0<A?4>/.4I4;6@/1/3I:B8L
Wc&%).cX/7B5/83/5BH6=<B9@48=/3Ad6>;438/;3/;76/:93:35B?K

]3O6G69M/:?6B56/A6/BOB96/;7B;/;745/965:3856/B::?465/5:6>4H4>B??L/;3/;76/BA3G6/>385<?;B;438/B8@/38?L
96H?6>;5/;76/:354;438/3H/&%)./;7B;/45/965:3854A?6/H39/;76/IB8B=6I68;/3H/68/93<;6/B49/;9BHH4>M/AB56@
38/;76/48H39IB;438/5<::?46@/B;/;76/;4I6/3H/;745/B::?4>B;438K/,745/?6;;69/@365/83;
:93G4@6/B8L/48@4>B;438/3H/;76/:354;438/3H/B8L/3;769/:B9;LM/O76;769/;76L/A6/B8/B49:39;M/B495:B>6/<569
39/3;769O456K/(;/96IB485/L3<9/965:3854A4?4;L/;3/685<96/;7B;/B??/;76/B::93:94B;6/>385<?;665/B96/:93:69?L
>385<?;6@K

(H/B8L/>7B8=65/B96/:93:356@/;3/;76/48H39IB;438/5<::?46@/;3/&%)./48/96=B9@/;3/;745/B::?4>B;438/O74>7
A6>3I6/;76/AB545/3H/B/96G456@M/BI68@6@/39/H<9;769/B::?4>B;438/H39/B::93GB?M/;768/B5/B//5;B;<;39L
>385<?;66/&%).//96S<4965/;7B;/4;/A6/H<9;769/>385<?;6@/38/B8L/5<>7/>7B8=65/:9439/;3/B8L
:?B8848=/:69I455438/39/B8L/>38568;/A648=/=9B8;6@K
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I.685$3D,6;*'-<
)
=5,).+,6*8&.'*;)6.*-)86*//&9)6,%$;8%)&')95*+8,6)1)%8*8,%)85,)/.;;.?&'(J)KL7,6M?5,6,),F9,+8)9;.%,)8.
85,)=,63&'*;)A)N$%&',%%)9*6)+*62>)85,)9.'9,'86*8&.')./),*95)+.;;$8*'8)&%);.?,6)$'-,6)85,
H,7,;.+3,'8)%9,'*6&.)85*')85,)N*%,;&',<)=5,)=,63&'*;)A)N$%&',%%)9*6)+*62)5*%)*)7,6M)%3*;;
&'96,*%,)&')*98&7&8M)?5&95)9*$%,%)*)%3*;;)&'96,*%,)&')9.'9,'86*8&.'<)O.?,7,6>)85,6,)&%)*)-,96,*%,)&'
*98&7&8M)&')IP)9*6)+*62)*'-).')85,)Q,6&3,8,6)R.*->)85*8)9*$%,%)*)',8)-,96,*%,)&')9.'9,'86*8&.')*8
*;;)./)85,)6,9,+8.6%)3.-,;;,-).$8%&-,)85,)*&6+.68)D.$'-*6M<K)
)
S')85,)D*%&%)./)85,)*++6.*95).$8;&',-)*D.7,>)85,)95*'(,%)&')9.'9,'86*8&.')*6,)%3*;;>)*'-)&'-&9*8,-
8.)D,);,%%)85*')B<BA)3(43@)./)ISP).$8%&-,)85,)*&6+.68)D.$'-*6M<)T8)+6.+,68&,%)&')C.'(/.6->)ISP
9.'9,'86*8&.'%)*6,)D,8?,,')B<B0)3(43@)*'-)B<BU)3(43@);.?,6)&')85,)-,7,;.+3,'8)9*%,)85*')85,
D*%,;&',>)?&85)85,)3*&')&'96,*%,)&')ISP)9.'/&',-)8.)85,)7&9&'&8M)./)85,)9*6)+*62<

OEVOWTX)LIVEILLR

=5,)+6.+.%*;)&'7.;7,%)85,),6,98&.')./)*)9*6)+*62)-,92)&')85,)=A)N$%&',%%)Y*6)Q*62)8.)+6.7&-,)*'
*--&8&.'*;)@AB)+*62&'()%+*9,%)*'-)85,)9.'7,6%&.')./)85,)IP)Y*6)Q*62)/6.3)9.'86*98.6)+*62&'()?&85
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%+*9,%<
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+6.8,98&7,)+*6*+,8)*6.$'-)85,),-(,)./)85,)-,92)*8)U<P)3,86,%)*D.7,)(6.$'-);,7,;<
c)=5,)d1)L*6;M)H,%&(')-.9$3,'8)&'9;$-,%)7,6&/&,-)+5.8.3.'8*(,%)./)85,)=A)Y*6)Q*62>)DM)T6$+>
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&-(.1&*:%/6%2*/61*1G%&/%2=*=<;'29*)181)*.(<*-(<C*(29*/61*-<;8%&%;2*;7*(*&%2=)1K&/;<1A*HO4N*,1/<1
6%=6L*R1)7(<1*S(.%)%/A*.);&1*/;*/61*1(&/1<2*&%/1*1G%/4*56%&*&6;')9*6(81*2;*&%=2%7%.(2/*8%&'()*%,-(./4*
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WYVZ[$05+WMV*J*[ZQW\\ZMT05+WMV]**+/*%&*2;/19*/6(/*(*81<A*&,())*&1./%;2*;7*/61*<(%&19
91.C%2=*(29*(2.%))(<A*&/<'./'<1&*7;<*/61*5B*Q(<*?(<CF*&%/1*)%1*̂'&/*:%/6%2*/61*_<112*Y1)/*K*(29
%218%/(D)A*6(&*&;,1*%,-(./*;2*/61*;-1221&&*;7*/61*&-(.14
$%1:&*7<;,*>;2=7;<9*$%))(=1F*/;*/61*2;</6F*:%))*D1*-(</*&.<11219*H-(</%.')(<)A*%2*/61*&',,1<*,;2/6&
DA*/61*%2/1<812%2=*81=1/(/%;2*(<;'29*/61*T'C1*;7*M;</6',D1<)(293&*[%81<4*>%=6/*-;))'/%;2F*(/*2%=6/F
7<;,*/61*)(,-*.;)',2&*(29*.(<*61(9)%=6/&*%&*)%C1)A*/;*D1*8%&%D)1*H-(</%.')(<)A*%2*:%2/1<*,;2/6&L4*K
561<1*,(A*D1*(2*;--;</'2%/A*/;*&1.'<1*(99%/%;2()*/<11*-)(2/%2=*/;*/61*2;</6*;7*/61*5B*.(<*-(<C4
$%1:&*;7*/61*5B*.(<*-(<C*7<;,*/61*M;</61<2*?1<%,1/1<*[;(9*:%))*D1*<1)(/%81)A*'2%2/1<<'-/19F
()/6;'=6*&1/*:1))*D(.C*7<;,*/6%&*D;'29(<A*(29*-(</K,%/%=(/19*DA*1G%&/%2=*<;(9&%91*-)(2/%2=4*
561*%,-(./*;7*/61*MO*Q(<*?(<C*:%))*D1*2;*:;<&1*/6(2*(/*-<1&12/4*E;:181<F*%/*:;')9*61)-*/;*6(81*(
619=1*-)(2/19*%2*/61*81<=1*(=(%2&/*/61*&1.'<%/A*712.14*

+/*%&*()&;*2;/19*/6(/*%7*/61<1*(<1*2;*)(29&.(-1*126(2.1,12/&*-<;-;&19F*/6%&*:;')9*D1*.;2/<(<A*/;
&(819*-;)%.A*YZ̀a4

b[Y0M*TZV+_M*0MT*QWMVZ[$05+WM*WSS+QZ[

+7*/6%&*%&*-1<,%//19*9181);-,12/*/612*/61<13&*2;/6%2=*/61*>;.()*?)(22%2=*0'/6;<%/A**.(2*9;*;/61<*/6(2
-(&&*;2*Z2=)%&6*E1<%/(=1**.;,,12/&4*+7*%/&*2;/*-1<,%//19*9181);-,12/F*:1*.;')9*%2&%&/*;2*:6(/
Z2=)%&6*E1<%/(=1*<1c'%<1&*'291<*/61*.'<<12/*>;.()*?)(2*?(</*O*(<.6(1;);=%.()*-;)%.%1&F*1812*/6;'=6
/61*Q;'2.%)*6(&*2;/*(./'())A*91&%=2(/19*/61*E1(/6<;:*0?d*;<*/61*V/(2:1))*Q'<&'&*0?0*(&*A1/4

_%812*/61*-<;G%,%/A*;7*/61*.(<*-(<C*/;*/61*>;2=7;<9*$%))(=1*Q;2&1<8(/%;2*0<1(*:1*&6;')9*&11C
(--<;-<%(/1*/<11*-)(2/%2=*/;*&.<112*/61*D;'29(<A*;7*/61*.(<*-(<C*(29*7%)/1<*8%1:&*;7*/61*(99%/%;2()
7);;<4*R1*&6;')9*()&;*<1c'1&/*/61*12.);&'<1*/61*21:*7);;<F*-(</%.')(<)A*(9̂(.12/*/;*/61*8%))(=1
D;'29(<AF*/;*)%,%/*)%=6/*&-%))(=1*(29*(99%/%;2()*2;%&1*(&*7(<*(&*%&*-;&&%D)14*56%&*&6;')9*/(C1*/61*7;<,
;7*(*,;<1*&;)%9*19=1*(/*7%<&/*7);;<*)181)F*&'.6*(&*(2=)19*);'8<1&F*%91())A*7%2%&619*%2*(*21'/<()F*,(/
.;);'<F*-;&&%D)A*(*)%=6/*=<1A*;<*&%,%)(<4

S>WWT*0MT*T[0+M0_Z*WSS+QZ[

61*-<%2.%-)1&*;7*,(%2/(%2%2=*/61*&/(/'&*c';*(&*E1(/6<;:*6(&*-'/*7;<:(<9*-<18%;'&)A*%2*,(2(=%2=
&'<7(.1*:(/1<*%&*2;/*(..1-/(D)14*T181);-,12/&*&6;')9*<19'.1*7);;9*<%&C*%2*(..;<9(2.1*:%/6*/61
M??S*(29*>;29;2*?)(2*&'--)1,12/(<A*-)(22%2=*='%9(2.1*H:6%.6*<1c'%<1&*(&*(*,%2%,',*(*Bef
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)*+,-./-/0+1,1+2+3/-4+56,70,17.+8639,.+3:6+1,6/,6*+,-./2707/5,/;,0+.278+0,:51,;:873767+0,:6
<+:6*./=,>7.-/.6,/5,/-+.:67/5:3,3:51?,@6,70,6*+.+;/.+,A+.4766+1,B+2+3/-4+56,75,:88/.1:58+
=76*,C3:00,>,/;,A:.6,DE,/;,F8*+1G3+,H,/;,6*+,)/=5,:51,C/G56.9,A3:5575I,JK+5+.:3
A+.4766+1,B+2+3/-4+56L,M.1+.,DNNO,:51,1/+0,5/6,.+PG7.+,-3:5575I,-+.47007/5?,</=+2+.Q
75,:88/.1:58+,=76*,6*+,M.1+.Q,6*+,:7.-/.6,/-+.:6/.,4G06,8/50G36,=76*,6*+,R/8:3,A3:5575I
>G6*/.769,S+;/.+,8/44+5875I,:59,1+2+3/-4+56?

)*+,:--./2:3,/;,)O,=:0,0GST+86,6/,:,.:5I+,/;,8/51767/50Q,/5+,/;,=*78*,S+75I,:,8:-,/5,6*+
5G4S+.,/;,8:.,-:.U75I,0-:8+0,:33/=+1,/5,:7.-/.6?,F-+87;78:339Q,6*70,=:0,8/51767/5,>EO,:51
74-/0+0,:,VHQWWW,0-:8+,8:.,-:.U75I,8:-,/5,3:51,/5,0-+87;78:339,:33/8:6+1,076+0,=76*75,6*+
:7.-/.6,S/G51:.9,6*:6,=+.+,71+567;7+1,:6,6*+,@5PG7.9?

)*+,3:06,8:.,-:.U,8/G56,-G.0G:56,6/,8/51767/5,>EO,=:0,0GS4766+1,75,>GIG06,HWDX?,)*70
8/5;7.4+1,6*:6,6*+.+,:.+,8G..+5639,XYQEVN,8:.,-:.U75I,0-:8+0,:2:73:S3+,;/.,06:;;,:51,6*+

.+1G867/5,75,.G5,/;;L,:0,=+33,:0,<73375I1/50,R/8:3,A3:5,A:.6,D?,>0,:1270+1,-.+27/G039,1+2+3/-4+560
:6,<+:6*./=,0*/G31,S+,75;/.4+1,S9,:,076+,=71+,06.:6+I9,6/,4:5:I+,=:6+.Q,:0,6*+.+,70,8/5071+.:S3+
;3//1,.70U,8:G0+1,S9,<+:6*./=,=*78*,0*/G31,S+,.+1G8+1,S9,;G6G.+,1+2+3/-4+56?

)*+.+;/.+,6*+,;/33/=75I,FG10,8/51767/5,=733,S+,.+PG+06+1,:51,-./2707/5,/;,1+6:730,0*/=75I,*/=,76
8/4-37+0,=76*,6*+,:S/2+,06:51:.10,0*/G31,S+,-./271+1?

A.7/.,6/,8/44+58+4+56Q,:,08*+4+,;/.,6*+,-./2707/5,/;,0G06:75:S3+,=:6+.,4:5:I+4+56,0*:33,S+
0GS4766+1,6/Q,:51,:--./2+1,75,=.7675I,S9,6*+,R/8:3,A3:5575I,>G6*/.769?,)*+,08*+4+,0*:33,83+:.39
1+4/506.:6+,*/=,76,758/.-/.:6+0,0G06:75:S3+,G.S:5,1.:75:I+,75,:88/.1:58+,=76*,6*+,*7+.:.8*9,0+6
/G6,75,A/3789,O?DO,/;,6*+,R/51/5,A3:5,:51,=733Z
7?,,,,,,,,,,,,,,-./271+,75;/.4:67/5,/5,:33,FG10,;+:6G.+0,7583G175I,6*+,4+6*/1,+4-3/9+1,6/,1+3:9,:51
8/56./3,6*+,0G.;:8+,=:6+.,1708*:.I+1,;./4,6*+,076+,:51Z
:?,,,,8:38G3:67/50,0*/=75I,06/.4,-+.7/1,:51,756+50769,:51,2/3G4+,/;,06/.:I+,.+PG7.+1,6/,8/56./3
0G.;:8+,=:6+.,:51,07[+,/;,;+:6G.+0,6/,8/56./3,6*:6,2/3G4+?
S?,,,,:59,/2+.3:51,;3//175I,0*/G31,S+,0*/=5Q,=76*,;3/=,-:6*0,1+-6*0,:51,2+3/8767+0,71+567;7+1,:0,=+33
:0,:59,*:[:.10Q,J,0:;+,:88+00,:51,+I.+00,4G06,S+,1+4/506.:6+1L?
8?,,,,4+:0G.+0,6:U+5,6/,-.+2+56,-/33G67/5,/;,6*+,.+8+7275I,I./G51=:6+.,:51\/.,0G.;:8+,=:6+.0],
1?,,,,*/=,6*+9,/.,6+4-/.:.9,4+:0G.+0,=733,S+,74-3+4+56+1,6/,+50G.+,5/,758.+:0+,75,;3//1,.70U,;./4
8/44+58+4+56,/;,8/506.G867/5?
77?,,,,,,,,,,,,,-./271+,:,4:5:I+4+56,:51,4:756+5:58+,-3:5,;/.,6*+,37;+674+,/;,6*+,1+2+3/-4+56,/;
:..:5I+4+560,6/,0+8G.+,6*+,/-+.:67/5,/;,6*+,08*+4+,6*./GI*/G6,760,37;+674+?,@583G175I,:--./-.7:6+
1+6:730,/;,@50-+867/5,.+I74+0Q,:--./-.7:6+,-+.;/.4:58+,0-+87;78:67/5Q,.+4+17:67/5,:51,674+08:3+0
;/.,6*+,.+0/3275I,/;,700G+0?
777?,,,,,,,,,,,,-./271+,1+6:730,/;,6*+,S/19,3+I:339,.+0-/507S3+,;/.,6*+,74-3+4+56:67/5,/;,6*+,4:5:I+4+56
:51,4:756+5:58+,-3:5?

)*+.+:;6+.,6*+,1+2+3/-4+56,0*:33,S+,74-3+4+56+1,:51,.+6:75+1\4:756:75+1,75,:88/.1:58+,=76*
6*+0+,1+6:730,;/.,:0,3/5I,:0,6*+,1+2+3/-4+56,.+4:750,75,+̂706+58+?
,
_̀ >FMa
)/,+50G.+,6*:6,0G.;:8+,=:6+.,.G5,/;;,70,8/56./33+1,6/,+50G.+,6*+,1+2+3/-4+56,1/+0,5/6,758.+:0+,6*+
.70U,/;,;3//175I,8/56.:.9,6/,A/3789,̀bY,c3//1,_70U,b:5:I+4+56,75,<73375I1/5,R/8:3,A3:5Z,A:.6,Dd
F6.:6+I78,A/3787+0,Ja/2,HWDHL,A/3789,O?DH,c3//1,_70U,b:5:I+4+56,/;,6*+,R/51/5,A3:5,JeG39,HWDDL
:51,A3:5575I,A/3789,F6:6+4+56,HO?,)/,S+,*:513+1,:0,83/0+,6/,760,0/G.8+,:0,-/007S3+,75,8/4-37:58+
=76*,A/3789,O?DX,FG06:75:S3+,B.:75:I+,/;,6*+,R/51/5,A3:5,JeG39,HWDDLQ,:51,8/50+.2+,=:6+.,0G--37+0
75,:88/.1:58+,=76*,A/3789,O?DO,f:6+.,G0+,:51,0G--37+0,/;,6*+,R/51/5,A3:5,JeG39,HWDDL?

��"g��!�gg"gh�"�� ��$%
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4567-89-9:;0:7;867092;<6=7>1<51?76@1:<1?A72;87-;8B:7;?=7=97?9<71?C90C67;?D725;?A679E70;?=
.:637F?7;==1<19?G7<567?6<7A;1?79E7HIJ7:-;26:79C68;007>9.0=786:.0<71?7<567<9<;07?.K/6879E72;8
-;8B1?A7:-;26:7;18-98<7>1=671?286;:1?A7E89K7LJGMNO7<97LPGQJRG7>51257>9.0=7/67NGOLR
:-;26:706::7<5;?7<567S6;<589>7>1=672;87-;8B72;-79E7NHGQQQ37T979/U62<19?:7;867<5686E986
8;1:6=7<97<567-81?21-0679E7<567-89-9:6=7=6C609-K6?<3

T9<7;--012;/067<97<51:7<D-679E7=6C609-K6?<3

VWXSVYZ[Z\]

;̂C6=7_;8<7H7_9012D7̀YL79E7<567[92;07_0;?7:<;<6:7<5;<7<567;--012;?<7>1007/676@-62<6=7<9
5;C67-89-680D7;::6::6=7;?=7-0;??6=7E987<567;825;6909A12;071K-012;<19?:79E7<56187-89-9:;03
_89-9:;0:7>51257=6:<89D71K-98<;?<786K;1?:7>1007?9<7/67-68K1<<6=374567T;<19?;07_0;??1?A
_9012D7a8;K6>98B7b̂62<19?7IHc7;?=7<567[9?=9?7_0;?7bHQII7_9012D7P3Mc76K-5;:1:67<5;<7<56
29?:68C;<19?79E7;825;6909A12;071?<686:<71:7;7K;<681;0729?:1=68;<19?71?7<567-0;??1?A7-8926::3

_;8;A8;-57INI79E7<567T__a7:;D:7<5;<7;--012;?<:7:59.0=7/6786d.186=7<9786298=7;?=
;=C;?267.?=68:<;?=1?A79E7<567:1A?1E12;?2679E7;?D75681<;A67;::6<:7<97/6709:<7b>5900D79871?
-;8<c7;?=7<97K;B67<51:76C1=6?267-./0120D7;C;10;/063

4567;--012;<19?7:1<671:7>1<51?7<567-89-9:6=7S6;<589>7;?=7<567̂ <;?>6007X.8:.:
V825;6909A12;07_81981<D7V86;:37Y?A01:57S681<;A675;C67;2298=1?A0D7/66?729?:.0<6=79?7<56
-89-9:;0:37Y?A01:57S681<;A675;:71?=12;<6=7;7?66=7E987E.8<56871?E98K;<19?7<9786;257;?
1?E98K6=7U.=AK6?<79E71<:71K-;2<79?75681<;A67;::6<:79E7;825;6909A12;071?<686:<3

Y?A01:57S681<;A67?9<6:7<5;<7<567;--012;<19?7:1<67016:7>1<51?7<567-89-9:6=7S6;<589>
V825;6909A12;07_81981<D7e9?67;?=7-;8<0D7>1<51?7<567-89-9:6=7 <̂;?>6007X.8:.:
V825;6909A12;07_81981<D7V86;374567S6;<589>7;86;71:7B?9>?7<9729?<;1?76@<6?:1C67;?=
1K-98<;?<786K;1?:79E7-8651:<9812G7W9K;?7;?=7K6=16C;070;?=:2;-67;?=7:6<<06K6?<37456
<̂;?>6007X.8:.:71:7;?76;80D7-8651:<9812781<.;07K9?.K6?<79E7?;<19?;07:1A?1E12;?2637S9>6C68G
<567;--012;<19?71:7?9<7:.--98<6=7/D7;?D7;825;6909A12;071?E98K;<19?7;?=7<5686E9867E;10:7<9
;==86::7<56786d.186K6?<79E7T__a7-;8;A8;-5:7IHM7;?=7IHO7<97;::6::7<567:1A?1E12;?2679E
5681<;A67;::6<:7>51257K;D7/67;EE62<6=7;?=7<5671K-;2<79E7<567-89-9:6=7=6C609-K6?<7.-9?
<5;<7:1A?1E12;?263

T9<>1<5:<;?=1?A7<567;/9C679/:68C;<19?:G7/9<57Y?A01:57S681<;A67;?=7<567X9.?210f:7g8/;?
h6:1A?7;?=7X9?:68C;<19?79EE12687;2B?9>06=A67<5;<7<51:71:7?9<7;7;7-0;??1?A7;--012;<19?G7/.<
;729?:.0<;<19?79?7-68K1<<6=7=6C609-K6?<7.?=687<567\_hZ7IOOR37a.8<568K9867<567X9.?210
5;:7?9<7;2<.;00D7=6:1A?;<6=7<567S6;<589>7V_e7987<567̂<;?>6007X.8:.:7V_V7;:7D6<37

F?701A5<79E7<567;/9C67K6?<19?6=729?:1=68;<19?:G71<71:78629KK6?=6=7<5;<7<56786d.6:<7/D
Y?A01:57S681<;A67E987E.8<5687:<.=16:7<97/67.?=68<;B6?G71?7<567E98K79E7;7=6:B7/;:6=
;::6::K6?<7;?=i987;?7;825;6909A12;07E160=76C;0.;<19?G7/67-;::6=79?7<97<567;--012;?<37

Z4SYW7SYWF4V\Y7XZT̂ FhYWV4FZT̂

;̂C6=7_9012D7̀ YN786d.186:7;?D7?6>7=6C609-K6?<7>1<51?79879?7<567E81?A6:79E7;
X9?:68C;<19?7V86;7<97-86:68C679876?5;?267<59:67E6;<.86:7<5;<729?<81/.<67<971<:7:-621;0
;8251<62<.8;07;?=7C1:.;07d.;01<16:G7;?=7<97K;B67;7-9:1<1C6729?<81/.<19?7<97<56725;8;2<68798
;--6;8;?2679E7<56729?:68C;<19?7;86;37̂ ;C6=7_9012D7̀ YIQ7:<;<6:7<5;<7=6C609-K6?<
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*+,*,-./-0-1,2/304,50670375+89745./05,05170-75584:0,;0.0/8-5730628/384:<

=170.**/8>.58,40-85708-04,50840.037-8:4.5730.+7.<0=17047.+7-50>,4-7+?.58,40.+7.08-0517
@,4:;,+30?8//.:70A,4-7+?.58,40B+7.05,051704,+51C0,405170,517+0-8370,;05170D2E70,;
F,+512967+/.430G8?7+<0=18-08-0/,>.5730-,97038-5.4>70;+,905170.**/8>.58,40-8570.4308508-04,5
>,4-837+73051.50518-0.+7.0H8//067038+7>5/I0.;;7>57306I05170*+,*,-73037?7/,*9745<0=17
47.+7-50/8-5730628/384:-0.+70840@,4:;,+30J8//.:70.430.+70./-,0-,97038-5.4>70;+,905170-857<0K5
8508-0>,4-837+73051.50517047H037>E730>.+0*.+E0H,2/301.?70/855/7038+7>5089*.>50,405170-75584:
,;0517-70/8-5730-5+2>52+7-<00=170A,4-7+?.58,40L;;8>7+0>,4-837+-051.50517+70H,2/306704,
.3?7+-7089*.>50,405178+0-75584:C0-26M7>505,0.**+,*+8.5705+770*/.4584:05,0->+7740517
6,243.+I0,;05170>.+0*.+E0.430;8/57+0?87H-0,;05170.33858,4./037>E<0K40.33858,4C05170*.+.*75
74>/,-2+705,05170517047H037>EC0*.+58>2/.+/I0.3M.>74505,05170?8//.:706,243.+IC0>,2/305.E70517
;,+90,;0.09,+70-,/83073:70.50;8+-50;/,,+0/7?7/C05,0/89850/8:150-*8//.:70.430.33858,4./04,8-70.-
;.+0.-08-0*,--86/7<

N26M7>505,05170.6,?7097458,4730>,4-837+.58,4-0K508-0517+7;,+70>,4-837+73051.505170->1797
>,2/3067089*/79745730H851,250375+8974505,05170>1.+.>57+0,;05170@,4:;,+30?8//.:7
A,4-7+?.58,40B+7.0,+05170-75584:0,;047.+6I0/8-5730628/384:-C0840.>>,+3.4>70H8510N.?73
O,/8>I0PQRS0,;05170T8//84:3,40@,>./0O/.4U0O.+50V0W0N.?730XDO0O,/8>87-0YF,?7967+0VSRVZ<

T7.51+,H0B8+*,+50N.;7:2.+384:0.430F.58,4./0B8+0=+.;;8>0N7+?8>7-0YFB=NZ01.?706774
>,4-2/5730,40518-0>,4-2/5.58,4<0F,0,6M7>58,4-01.?7067740+7>78?730-26M7>505,0.**+,*+8.57
>,4-837+.58,4-0.43084;,+9.58?7-<

N.?730*,/8>87-0L@RWL@[0-77E05,0*+,57>505170?8-2./0.97485I0,;05170\+7740P7/5C07]*7>5
>,9*+7174-8?70/.43->.*7089*+,?79745-0.430*+7?7450>,4-*8>2,2-037?7/,*97450H18>1
98:15084M2+705170?8-2./0.97485I0,;05170\+7740P7/506I0+7.-,40,;0-8584:C09.57+8./-0,+037-8:4<
N.?730O,/8>I0L@[0-5.57-051.5037?7/,*97450.3M.>7450,+0>,4-*8>2,2-0;+,905170\+7740P7/5
H8//0,4/I0670*7+98557308;0850H,2/304,5084M2+705170?8-2./0.9748587-0,;05170\+7740P7/5C06I
+7.-,40,;0-8584:C09.57+8./-C037-8:4C05+.;;8>0,+0.>58?8587-0:747+.573<0=18-08-0+7;/7>5730840517
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